FUNDWISER WEALTH INDIA PRIVATE LIMITED 
Reg. Off. :- F-37, SUNDER MARG AZAD MARG, C-SCHEME JAIPUR RJ 302001 IN
CIN: U65999RJ2018PTC060733; Email Id:- rajeevagarwal326@gmail.com; Contact- 9828160326
www.fundwiser.net

Notice of Annual General Meeting

Notice is hereby given that the 2nd Annual General Meeting (AGM) of Fundwiser Wealth India Private Limited will be held on Tuesday, 8th  Day of September, 2020 at 11.00 a.m. at its Registered office at F-37, SUNDER MARG AZAD MARG, C-SCHEME JAIPUR RJ 302001 IN to transact the following business:

ORDINARY BUSINESS: 
Item No.1- Adoption of financial statements

To receive, consider and adopt the financial statements of the company for the financial year ended March 31, 2020 together with the report of the Board of Directors and Auditor's thereon and the consolidated audited financial statement of the Company for the year ended 31st March, 2020.

BY ORDER OF THE BOARD OF DIRECTORS

Place: Jaipur,
Dated: 14.08.2020
(Rajeev Agarwal)

Director

DIN: 03037811
Address: A-40, Krishna Nagar 2, Tonk Road
Lal Kothi Gandhi Nagar, Jaipur-302015
Note:

1. A MEMBER ENTITLED TO ATTEND AND VOTES IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON POLL ON HIS/HER BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. Pursuant to Section 105 of the Companies Act, 2013, a person can act as a Proxy on behalf of not more than fifty members holding in aggregate, not more than ten percent of the total share Capital of Company may appoint a single person as Proxy, who shall not act as a Proxy for any other Member. The instrument of Proxy, in order to be effective, should be deposited at the Registered Office of the Company, duly completed and signed, not later than 48 hours (Sunday is included in computation of 48 hours) before the commencement of the Meeting. A Proxy Form is annexed to this report. Proxies submitted on behalf of limited companies, societies, etc., must be supported by an appropriate resolution/authority, as applicable.
2. During the period beginning 24 hours before the time fixed for the commencement of the meeting and ending with the conclusion of the meeting, members would be entitled to inspect the proxies lodged, at any time during the business hours of the Company, provided not less than 3 days written notice is given  to the Company.

3. In terms of the requirements of the Secretarial Standards - 2 on “General Meetings” issued by the Institute of the Company Secretaries of India and approved & notified by the Central Government, Route Map for the location of the aforesaid meeting is enclosed.
Contd...2
4. A copy of Audited Financial Statements for the year ended 31st March 2020 together with Director’s and Auditor’s Report thereon and Proxy Form are enclosed herewith.

  Route Map for the venue of Annual General Meeting:-
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Board’s Report

To the Members,

Your directors have pleasure in presenting the 2nd Board Report together with audited financial statements of the accounts for the year ending March 31, 2020. The report is as under: 
1. State of Affairs of the Company

The company is a Non Banking Finance company duly registered with Reserve Bank of India .The Company is engaged in the business of granting business loans to SME Sector and personal loans /mortgage loans to individuals, LLPs, Firms, companies. 
2. Financial Summary:
                                                                                                                                                         (Amount in ₹)

	Particulars
	For the year ended                 31st March, 2020
	For the year ended
31st March, 2019

	Income from operations
	30,60,033
	72,789

	Other Income
	26,82,047
	14,67,308 

	Total Revenue
	57,42,080
	15,40,097

	Total Expenses
	55,65,591
	        13,98,171

	Profit/(Loss) Before Tax
	1,76,489
	1,41,926

	Less:  Current Tax
	56,079
	1,32,381

	           Deferred Tax
	-
	-

	           Income Tax of earlier years
	-
	-

	Profit/(Loss) After Tax
	1,20,410
	9,545

	Add/(Less): Opening Balance in Profit and Loss Account
	7,636
	-

	Sub Total
	1,28,047
	9,545

	Less: Appropriation
	-
	-

	Adjustment relating to Fixed Assets
	-
	-

	Transferred to Reserve Fund in terms of Section 45IC of RBI Act, 1934
	24,082
	1,909

	Closing Balance in Profit and Loss Account
	1,29,956
	7,636

	Basic Earnings Per Share 
	0.057
	0.005

	Diluted Earnings Per Share
	0.057
	0.005


3. Transfer to Reserves

The company has Transferred a  sum of Rs 24,082/- (Previous year Rs 1909) Reserve Fund in Terms of Section 45IC(1) of RBI Act 1934 during the year ended 31st March, 2020.

4. Changes in Nature of Business

There is no change in the nature of business in comparison to immediately preceding year.
5. Changes in Share Capital

      There is no change in the Share Capital during the year reported.

6. Dividend

To conserve the resources for future working capital requirements, your directors do not recommend any dividend for the year.

7. Changes in Director/ Key Managerial Personnel

Mr Atul Agrawal (holding DIN 08323787), was appointed as an Additional Director in the Board of Directors meeting held on 01.04.2019. Thereafter Mr. Atul Agrawal (DIN:- 08323787) was confirmed as Director in the Annual General Meeting held on 25th July 2019. 

The present composition of Board of Directors is as follows:

(i) Mr. RAJEEV AGARWAL       - Director

(ii) Mr. BABU LAL AGARWAL    -  Director

(iii) Mr. ATUL AGRAWAL           - Director
8. Deposits

 The Company is a non deposit taking Non Banking Financial company. It has not accepted any deposit within the meaning of Non Banking Financial Companies Acceptance of Public Deposits (Reserve Bank) Directions 1998 
9. Particulars of Employees

 There are no employees charging remuneration in excess of limits set out in Rule 5 (2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.
10. Particulars in respect of Conservation of Energy, Technology Absorption, Foreign Exchange Earning and Outgo

The information pertaining to conservation of energy, technology absorption, foreign exchange earnings and outgoing is as under: 

(a) Conservation of energy.

(i) Steps taken or impact on conservation of energy


             : Nil

(ii) Steps taken by the company for utilising alternate sources of energy                    : Nil

(iii) Capital investment on energy conservation equipment

                           : Nil 
(b) Technology absorption 

(i) The efforts made towards technology absorption

                                          : Nil

(ii) The benefits derived                                       

                                                        :NA
(iii) Information regarding imported technology        

                                          : Nil

(iv) Expenditure on Research & Development          

                                          : Nil
(c) Foreign exchange earnings and outgo:

	S. No.
	Particulars
	2019-20
	2018-19

	
	a) Foreign exchange earnings
	          -
	

	
	b) CIF Value of Imports
	          -
	-

	
	c) Expenditure in foreign currency
	          -
	-


11. Directors' Responsibility Statement:

Pursuant to the requirement under Sec. 134(3) (c) read with section 134(5) of the Companies Act, 2013 with respect to Directors’ Responsibility Statement (to the extent applicable) it is hereby confirmed:

(a) that in preparation of the annual accounts for the financial year ended March 31, 2020 the applicable accounting standards have been followed along with proper explanation relating to material departures;

(b) that the directors had selected such accounting policies and applied them consistently and made the judgments and estimates that were reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the financial year and of the Profit of the Company for the year under review.

(c) that the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities;

(d) that the directors had prepared the accounts for the financial year ended March 31, 2019 on a ‘going concern’ basis.

(e) being a non-listed Company, sub clause (e) of section 134(5) of the Companies Act, 2013 is not applicable to the company.

(f) that the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively.
12.  Internal Financial Controls with reference to Financial Statements:

       The company has in place adequate internal financial controls with reference to financial statements. During the year under review, such controls were tested and no reportable material weakness in the designs or operations were observed.
13. Material Changes and Commitments after the date of Balance Sheet:

            No material changes and commitments, materially affecting the financial position of the company or  having any material impact on the operations of the company have occurred between the end of the financial year under review and date of this report.
14.      Auditors

Pursuant to the provisions of section 139 of the act and the rules framed there under , M/s  Shah Surendra & Associates, Chartered Accountants were appointed as statutory auditors of the companies from the conclusion of  the 01st AGM of the company held on Thursday, July 25th,2019 to the conclusion of Sixth Annual General Meeting to be held in the calendar year 2024
Auditors’ Report

The auditors’ report is self-explanatory and since it does not contain any qualifications, reservations or adverse remarks, it needs no comments.

    Board’s Comment on the Auditors’ Report 
     The observations of the Statutory Auditors, when read together with the relevant notes to the accounts and accounting policies are self explanatory and do not call for any further comment.
15. Maintenance of Cost Records 

  The Central Government has not prescribed maintenance of cost record for the business activity in which the company is engaged; therefore the provisions of Section 148 of the Companies Act, 2013 and the Companies (Cost Records and Audit) Amendment Rules, 2014 are not applicable to the Company.

16. Secretarial Audit

The Company is Private Company and therefore provisions of Section 204 of the Companies Act, 2013 read with the Companies (Appointment and Remuneration of Managerial personnel) Rules, 2014 in relation to audit of secretarial and related records are not applicable to the Company.

17. Details of  Subsidiaries, Joint Ventures or Associate Companies

The Company does not have any subsidiaries, joint ventures or associates during the year under review.

18.  Consolidated Financial Statements: 
The Company has no Subsidiary, Associate or Joint Venture and therefore question of consolidated financial statement do not arise. 
19. Corporate Social Responsibility (CSR) Initiatives 

Your Company's net worth is below Rs. 500 Crore, Turnover is less than Rs. 1000 Crore and Net profit (Before Tax) is less than Rs. 5 Crore in any financial year, hence provisions of Section 135 of the Companies Act, 2013 with regard to Corporate Social Responsibility (CSR) are not applicable to the company. 

20. Compliance of Applicable Secretarial Standards

The company is complying with the Provisions of Secretarial Standards 1 and 2.
21. Contracts and arrangements with Related Party Transactions

All related party transactions that were entered into during the financial year ended 31st March, 2020 were on arm’s length basis and were in the ordinary course of business. Therefore, the provisions of Section 188 of the Companies Act, 2013 were not applicable. Suitable disclosures required by the Accounting Standards (AS18) have been made in the Note No. 23.1 of notes to the Financial Statements. 
22. Meetings of Board of Directors and General Meetings
During the year under review,Eight (8) Board Meetings were held. The intervening gap between two Board meetings was within the period prescribed under the Companies Act, 2013. The details of Board meetings held during the year are given below:
	Date of Board meeting
	Total strength of the Board
	No. of Directors present

	01.04.2019
	2
	2

	01.06.2019
	3
	3

	25.07.2019
	3
	3

	14.08.2019
	3
	3

	14.10.2019
	3
	3

	20.11.2019
	3
	3

	20.12.2019
	3
	3

	27.02.2020
	3
	3


Attendance of Directors at Board meetings

	Name of Director
	Attendance at the meeting held on

	
	01.04.19
	01.06.19
	25.07.19
	14.08.19
	14.10.19
	20.11.19
	20.12.19
	27.02.20

	Mr. Rajeev Agarwal
	· 
	· 
	· 
	· 
	· 
	· 
	· 
	· 

	Mr. Babu Lal Agarwal
	· 
	· 
	· 
	· 
	· 
	· 
	· 
	· 

	Mr. Atul Agrawal
	
	· 
	· 
	· 
	· 
	· 
	· 
	· 


23. Web Link of Annual Return, if any and Extract of Annual Return
The Company has its own  website i.e www.fundwiser.net  and details of the extract of the Annual Return in form MGT-9 is uploaded on the website of the company.
24.  Risk Management Policy 

The company does not have any risk management policy as the elements of risk threatening the company’s existence are minimal.
25. Particulars of Loans, Guarantees and Investments
The Company has made Investment in shares as mentioned in the Note No. 12 of the Financial Statements .Pursuant to sections 186 (ii) (a) of the Companies Act 2013 read with rule 11(2) of the Companies (Meetings of Board and its powers) Rules 2014, the loans made, the guarantee given or security provided in the ordinary course of business by a Non Banking Financial Company registered with Reserve Bank of India are exempt from the provisions of section 186 of the Companies Act 2013. As such the particulars of loans and guarantees have not been disclosed in this report.  
   26.  Disclosure of Composition of Audit Committee and Providing Vigil Mechanism  
     The provision of section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meeting of the Board and its Power) Rules, 2014 with regard to Disclosure of composition of audit committee and providing vigil mechanism is not applicable to the company.
    27. Significant and Material Orders passed by Regulators or Courts 
There are no significant material orders passed by the Regulators / Courts which would impact the going concern status of the Company and its future operations. 
28. Disclosure Under The Sexual Harassment Of Women At Workplace (Prevention, Prohibition And Redressal) Act, 2013
The Company has constituted Internal Complaints Committee under the Sexual Harassment of Women At Workplace (Prevention, Prohibition And Redressal) Act, 2013 . No case has been filed with regard to Sexual Harassment of Women at Workplace during the year under review.

29. Other Matters
There is no information to be given in respect of Independent Directors u/s 149(6), appointment and remuneration of independent directors u/s 178(1) &(3) and formal annual evaluation of Board pursuant to section 134(3)(d),(e),(p) of the Companies Act, 2013 as same is not applicable to the company.
30. Fraud Reporting
No fraud has been reported by the Auditors of the Company.
31. Transfer of amount to Investor Education and Protection Fund
During the year under review, the Company was not required to transfer any amount to Investor Education and Protection Fund
32. Acknowledgements
Your directors wish to express their sincere appreciation of the co-operation and assistance received from Government Departments, Local Authorities, shareholders, bankers/ financiers and other business constituents during the year under review. 
For and on behalf of Board of Directors
   (Rajeev Agarwal)
                                                  (Atul  Agarwal)                           

   Director 

                                                  Director    

   DIN: 03037811                                                       DIN: 08323787
   Address: A-40, KRISHNA ,                                     Address: A-40, Krishna Nagar 2
   Lal Kothi, Tonk Road,Jaipur-302015                   Lal Kothi, Tonk Road ,Jaipur-302015                                        

 Place: Jaipur
 Dated: 14.08.2020
